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Key annual indicators
(EM) At 12/31/2004 At 12/31/2004 At 12/31/2005 % growth over
IFRS IFRS IFRS pro forma
Pro forma(*) 2004
Sales 13,641 13,641 14,533 +6.5%
Operating profit before foreign exchange
gains and losses 2,053 2,053 2,313 +12.7% ORGIO ARMA
Operating profit 2,089 2,089 2,266 +8.5%
Pre-tax profit excluding
non-recurrent items 2,334() 2,187 2,370 +8.4% R
Net profit after minority interests 3,9700) 1,439 1,972 +37%
Net profit excluding non-recurrent items(2) 1,486 1,639 +10.3% i
Net earnings per share(1) (in euros) 2.29 2.60 +13.5%

(*) For the purposes of comparison, the pro forma profit and loss statement has been adjusted to take into account the
deconsolidation of Sanofi-Synthélabo on January 1st 2004: Y70 /‘
¢ by replacing the share in the net profit of Sanofi-Synthélabo, i.e. €293.5m, with the dividends received, i.e. €145.9m;
¢ and by neutralising the dilution capital gain, net of tax, relating to these shares, i.e. €2,854.5m gross and €471.1m tax.
(1) Net earnings per share: diluted net earnings per share based on the net profit excluding non-recurrent items after minority
interests.
(2) Net profit excluding non-recurrent items after minority interests does not include capital gains and losses on disposals e -
of long-term assets, impairment of assets, restructuring costs, associated tax effects or minority interests.

Q Next shareholder event:
Annual General Shareholders' Meeting on April 25, 2006

Q The full text of this news release is available on L’Oréal’s financial Internet site: A RO POSA
www.loreal-finance.com and on its mobile edition for PDA ABORATOIRE PHARMACEUTIO




