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2008 consolidated group sales

17 063 € 17542 €

e Growth at constant exchange rates +6.6 %
of which:
- Like-for-like growth +3.1%
- External growth impact +3.5%
e Exchange rate impact -3.8%
e Growth based on reported figures + 2.8 %

2007 2008
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-

A

=) Weight of currencies in 2008 consolidated sales,
and growth in exchange rates (Euro parity)

-
-

26.3 % Other Currencies

35.4 % Euro

2.1 % Japanese Yen
+7.1%

3.6 % Russian Rouble

-3.9%

21.7 % US Dollar
-6.5%

3.9 % Chinese Yuan
+25%

7.0 % Pound Sterling
-13.9%
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Consolidated profit and loss accounts
from sales to operating profit (in milions of euros)

% %

12.31.2007 of Sales 12.31.2008 of Sales
Sales 17 062.6 100.0 % 17 541.8 100.0 %
Costs of sales -4941 29.0 % -5240.1 29.9 %
Gross profit 12 121.6 71.0 % 12 301.7 70.1 %
Research and development - 559.9 3.3% - 581.3 3.3%
Advertising and promotion -5126.7 30.0 % -5274.5 30.1%
Selling, general and 0 0
admin. expenses -3618.2 21.2 % 37794 21.5%
Foreign exchange gains +10.4 0.1% +58.2 0.3%
and losses
Operating profit 2 827.2 16.6 % 27246 15.5%
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Cosmetics — Operating profit
Geographic zones

2007 2008
Operating profit €m % of sales €m % of sales
Western Europe 1633.1 22.5% 1633.6 22.1%
North America 173.5 19.3% 593.0 159 %
Rest of the world 773.9 16.6 % 883.7 16.9 %
Total of geographic zones 3180.4 20.0 % 3110.3 19.0 %
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Consolidated profit and loss accounts from operating

= profit to net profit excluding non-recurrent items
- (in millions of euros)

12.31.2007 12.31.2008
Operating profit 2827.2 2724.6
Finance costs -174.5 -174.2
Other financial income (expenses) -7.6 -7.2
Sanofi-Aventis dividends 250.3 244.7
Share in net profit (loss) of equity affiliates 0.1 -
Profit before tax and non-recurrent items 2 895.6 2787.9
Tax on profit before non-recurrent items - 855.5 -721.5
Minority interests -1.5 -2.7
Per share* (in euros) 3.36 3.49 ==y +6.8 %
at constant
Average diluted number of shares 606 012 471 590 920 078 exchange

rates

* Diluted net earnings per share based on net profit excluding non-recurrent items

L'OREAL April 16th, 2009 | 85



Group net profit

(in millions of euros)

12.31.2007 12.31.2008
Net profit | 2 656.0 1948.3
including non-recurrent items
Non-recurrent items + 6174 -1155
of which other income and expenses +621.6 * -156.3
taxes -4.2 +40.8
Net profit excluding non-recurrent items 2 038.6 2063.6

* Of which 642.8 €m from disposal of Sanofi-Aventis shares.

LOREAL
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2008 Dividend

- €1.44 per share*

- an increase of +4.3%

* Proposed at the Annual General Meeting held on April 16th, 2009
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Non-current
assets

Current

assets ~ At

Cash & cash
equivalents

Total assets
A

ASSETS

12/31/2007

12/31/2008

16 979.6

23 200.3

16 308,7

22 956.9

LOREAL

Balance sheet

(in millions of euros)

LIABILITIES

12/31/2007

12/31/2008

Shareholder’s

Non-current
liabilities == haele |9

(current and
non-current)

47232

Current ==
liabilities

11 828.7

5085.8

Total liabilities 23 200.3
A

22 956.9
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Reasonable and secured financial debt

12.31.2008
Net debt 3700 €m
Gearing* 31.3%

* Net debt / equity
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Reasonable and secured financial debt

Secured credit lines:
« Medium-term bank loans of 2 485 €m
* Long maturity: mainly in 2011 and 2012

« Short term debt (commercial paper)
secured by confirmed credit lines.
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http:/lwww.loreal-finance.com

Thierry Prevot

Directeur Général de la Communication Financiére
Group General Manager, Financial Communications
Tel. : £33 1 47 56 86 22

Fax : +33 147567493

email : tprevot@dgaf.loreal.com

Caroline Millot

Directeur des Relations avec les Investisseurs
Head of Investors Relations

Tel. : + 3314756 86 82

Fax :+33147567493

email : cmillot@dgaf.loreal.com

«Ce document ne constitue pas une offre de vente ou la sollicitation d'une offre d’achat de titres L'Oréal. Si vous souhaitez obtenir des informations plus complétes concernant L'Oréal,
nous vous invitons a vous reporter aux documents publics déposés en France auprés de I'Autorité des Marchés Financiers (également disponibles en version anglaise sur notre site
Internet www.loreal-finance.com).Ce document peut contenir certaines déclarations de nature prévisionnelle. Bien gue la Société estime que ces déclarations reposent sur des
hypotheses raisonnables a la date de publication du présent communiqué, elles sont par nature soumises a des risques et incertitudes pouvant donner lieu a un écart entre les chiffres
réels et ceux indiqués ou induits dans ces déclarations.»

“This document does not constitute an offer to sell, or a solicitation of an offer to buy, L'Oréal shares. If you wish to obtainmore comprehensive information about L'Oréal, please refer to
the public documents registered in France with the Autorité des Marchés Financiers (which are also available in English on our Internet site: www.loreal-finance.com).This document may
contain some forward-looking statements. Although the Company considers that these statements are based on reasonable hypotheses at the date of publication of this release, they are
by their nature subject to risks and uncertainties which could cause actual results to differ materially from those indicated or projected in these statements."
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