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A\
— 12022, an outstanding year for the Division
|

Growth vs 2021

+21.94



‘A-now sizeable and profitable business

X2

Profit

25.4%
(+ 20bp vs 2021)

5.1 B€

Sales 2019 Sales 2022



+9Q,

Dermocosmetic Market @ ACD @

(1) L'Oréal beauty market estimates based on manufacturer’s net prices, excluding soap, tooth|d , razors and olr des: t no clilgEency effects.
(2) 2022 like-for-like growth ‘ \
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What explains

our remarkable growth™” .
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Key success
factors




I The power of complementary brands

L o e ' I

AlphaRet®
= Overnight Cream
NOUVEAU/NEW T~
LIPIKAR
BAUME +M
: L
e S +
APA\SEMENTIMMEDIAT CEFE
LIFTACTIV ,
e COLLAGEN SPECIALIST skinbe+ter

——SCIENCE’
1.0z 30 ML

Skin
pathologies

» Aesthetics



I The power of complementary brands

LA ROCHE-POSAY

LABORATOIRE DERMATOLOGIQUE

NOUVEAU/NEW

LIPIKAR
BAUME +M

BAUME TRIPLE-REPARATION:
ANTI-GRATTAGE, ANTI-RECHUTE,
APAISEMENT IMMEDIAT

SKINCEUTICALS

C E FERULIC®

ssssssssssss

LIFTACTIV
COLLAGEN SPECIALIST

+23% +9%

2022 like-for-like growth



I 2 Billionaire brands: La Roche-Posay and CeraVe

S3%

Contribution
to our growth

2022 like-for-like growth

SA Smoothing
Clga_nse.r

WAN D eveeth cor amdes, bl s,
L

FRAGAANCL FR(E

SA Gel Nettoyant
Anti-rugosites

A, Rupotvias € Suamaviens
. i 7 B A

LA ROCHE-POSAY

LABORATOIRE DERMATOLOGIQUE

NOUVEAU/NEW
ENDAN! L ZEN

LIPIKAR
BAUME +M

BAUME TRIPLE-REPARATION
ANTI-GRATTAGE, ANTI-RECHUTE,
APAISEMENT IMMEDIAT



. La Roche-Posay reinforced its leadership
|
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P H#]

Dermocosmetics brand @

+23%(2)

(1 Internal worldwide sell out consolidation, professional channel excluded, YTD22 ending November
(2) 2022 like-for-like growth



. Stairway to heaven

al skincare brands ranking

019
LAROCHEFO

>

SAY

LABORATOIRE DERMATOLOGIQUE

Euromonitor ranking, total skin (face/body/sun), all channels




-
. Stairway to heaven 2022

| *JI skincare brands ranking L AROCHE PC

LIPIKAR

Estimated 2022 ranking landing, extrapolating Euromonitor 2018-2021 CAGR and trends at YTD ending November



. Lifechanging products

LA ROCHE-POSAY

LABORATOIRE DERMATOLOGIQUE

3NDIDOIOLYHYEIA JHIOLVHORY]
AVSOd-IHOOY V1

EFFACLAR

LA ROCHE-POSAY
DUO(+)

LABORATOIRE DERMATOLOGIQUE

JIN CORRECTEUR
) PERFECTIONS
NCRUSTANT

ANTHELIOS
UVMUNE 400

SH5OH V130 3TVWHIHL NV3AT3d DAV
gl + 3AI1SOSSYDAAYIN + %S TONIH LNV

wWiva

ouSIN

NIHLOO! -V
INVSIVAY dNILVHVYd3Y-VELIN IWNvE

+ 98 JNNVE LSVI1dV2ID

D

FLUIDE INVISIBLE/INVISIBLE FLUID

'EAU THERMALE
HE-POSAY

ko

Sans parfum
Non-perfumed

S

2022 breakthrough
innovation




n CeraVe grew by +38% worldwide"”

2(2)

Dermocosmetics brand WW

Moisturising Cream
For Dryt Vel ryDrySk
Moisturises and helps restore the

B usA

B \Worldwide contribution

to growth

(I 2022 like-for-like growth
(2) Internal worldwide sell out consolidation, professional channel excluded, YTD22 ending November




n CeraVe USA

Total
# skincare
all channels

DEVELOPED WITH DERMATOLOGISTS \
Hydrating
Sheer
Sunscreen

CTRUM SPF 30

BROAD SPE|
30 FACE & BODY

Blends seamlessly into skin for an invisible
look & weightless, non-greasy feel

DEVELOPED WITH DERMATOLOGISTS

Foaming
Cleanser

For Normal to Oily Skin

DEVELOPED WITH DERMATOLODISTS

;
O

Blemish
Control Gel

ramides, niacinamide,

” Suitable for sensitive skin
Soin Concentré Water resistant (80 minutes) DEVELOPED WITH DERMATOLOGISTS
Mﬁ_|mpe|-fecm 3 essential ceramides & niacinamide i Moisturising Cream

For Dry to Very Dry Skin
Maisturises and helps restore the
3FLOZ(89ml)

ctive skin barrier of the face and body
ial ceramides & hyaluronic a¢id

Moussant

Peaux Normales a Grasses

ine |'excés de sébur tér

lab prot
Aux 3 céramide:

entiels et acide hyaluronique

| SMPARM
16 FLOZ/473 ml

= | Baume Hydratant
Peaux Séches a Trés Séches
Nourrit, hydrate et aide a restaurer la barriére
protectrice de La peau. Visage et corps.
Aux3 les essentiels et acide hyaluronique

~— ———— T — e — e

USA Nielsen and Rakuten retail panels, YTD22 ending November, in value
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The Division’s 2022 acqui ition
|

||

- S ! ! !
Trio
ebalancing [
Noisture:
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lto Advanced AlphaRet” 5 &
efense and Repair Ovemight Cream
+“ - ol

- v }' w L !. L ] —==

skinbe+ Sunbetter’
—-—SCIE

Advanced Mineral Protection
RLOLES .

SPF 78

® . BROAD SPECTRUM
"merFuse L 375 SUNSCREEN LOTIO!
eatment Cream

B TONE SMART

+ 2 Water-Resistant (80 Minutes)
+ Mineral Actives

Skinbe-+er ¥ > i Skinbe-ter
———SCIEN

3 ———SCIENCE*
BRoZesI | d ‘ 1TFL.0Z. (50 M)

Skinbe++er

SCIENCE"*




2 Strengthened medical leadership
|

»
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2 Strengthened medical leadership
|

| 250,000

doctors

+13% vs 2021




P Prescription leadership

— Most recommended brands by dermatologists —

LA ROCHE POSAY

LABORATOIRE DERMATOLOGIQUE

+ VICH

LABORATOIRES

International Dermatologists Barometer, conducted by a 3 party in H1 2022, covering 34 markets,
representing more than 80% of the worldwide GDP.
*Vichy #2 ex aequo, CeraVe #4 ex aequo.



3 Medical strategy amplified by digital
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. More consumers reached

\
v
» » |
LOREAL

Active Cosmetics

#1

in medical advocacy

Source: MIM, Domo

48%

Share of brand videos viewed
shared by doctors online

# Tu aimes

cette vidéo ? Envoie un cadeau a

@drdustinportela !

Accueil

uuuuuuuuu
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. Consolidated E-com leadership
\ f

v

-commerce

+20%

cHRRN-RURER

2022 like-for-like sales growth for sales achieved on our brands’ own websites + estimated sales achieved by our brands corresponding to sales through our retailers’ websites (non-audited data).



4 Full speed international growth

— Growth vs market @

x3
x6

—_—
R
oy

-
O—
~—

*
*

America

+18%

Emerging countries

~+26%

(1 2022 like-for-like growth
(2) L'Oréal beauty market estimates based on manufacturer’s net prices, excluding soap, toothpastes, razors and blades. Excluding currency effects



Will growth continue?
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Will growth continue? ‘
It will!
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. The'd_ermdtosme’tic share of beauty rhquet' will grow

Dermo

o e . morket shore e 3 |
..; Totql bequty 8 2% R 5 >15°/
- market 2022 Best in class o
\ | = markets |

| ’. & .
: 5 : : P ;
o;‘ & ' :
r. ",c o' < 1 -
- “. { L'Oréal internal estimation, BMS FY2022 - edition of January 2023, worldwide excluding Argenting, in sell-in, Bn €
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_ A booming quest for health
-and performance
\ s
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o (D*Internal estimation validated by 3 different sources: 3@ party study “The Future of Dermatology” (20

(2) Quantitative study run by a 37 party, Jan 2022, 9 markets, 12300 consumers (male & female)




EFFACLAR
SPOTSCAN

[=]%3K![=]
e
opeey

SCAN QR CODEWITH YOUR MOBILE PHONE
FORTHE BESTEXPERIENCE USE SAFARIONIOS
AND CHROME ONANCROID




.(W_e will keep growing our share of the dermocosmetics market

e .
. o

¥ lnnovation
- | i€ expansion
DR Ccro X o

. B Shee LA ROCHE-POSAY T : ' 2

. . LABORATOIRE DERMATOLOGIQUE
- - » » Fd .
.
» < b . e
4 . Blends seamlessly into skin for an invisible ANTH ELIOS
: . look & weightless, non-greasy feel UVM U N E 400 o
’ e Suitable for sensitive skin
. Water resistant (80 minutes)
cerami lacinamide
-. X > ATO IR
R OIL CONTROL FLUID oc SKINCEUTICALS
ca
. & : 20 A.G.E. INTERRUPTER
Wasserfest und schweifiresistent E SKIN TREATMENT TO HELP REVERSE EROSION OF EL
.. LZP;_HAattiergnder Effekt LIFTACTI \/ RMNESS CAUSED BY ADVANCED GLYCATION END-PRODUCTS
» RbaHTIREEUNEl RETINOL SPECIALIST
. Olige Haut o1 e [A,]
: et SERUM (conscr .
: . ‘ . 50 Ml mae in France ENINRCES ZRIDESEE i
o - 48ml/1.70z/48¢g
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Growth will continue
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LA ROCHE-POSAY

LABORATOIRE DERMATOLOGIQUE

B NOUVEAU/

j| LIPIKAR

EPARATION
TI-RECHUTE,

COLLAGEN SPECIALIST

LABORATOIRES

[BIETAC T

SKINCEUTICALS

C E FERULIC

AlphaRet®

Overnight Cream

4+

skinbe+ter

———SCIENGCE
1FL0z.e 30 ML
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LOREAL

Dermatological Beauty
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