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LDB beat the market in 2025

Player N°2

24.7%

22.5%
20.3%

16.9%

14.2%13.4%

13.1%

with a new record market share

25.5%

2017 2025

25.8%

Sell-out

Internal medical beauty market estimation in value sell out, retail and medical dispensing, YTD25 Nov.



L’Oréal beauty market estimates FY 2025 based on manufacturer’s net prices.
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Based on 2025 figures



LDB Sell-in (1)

(1) 2025 like for like sales growth. 

+2.7%
+3.5%

+5.1%



LDB Sell-out (2)

LDB Sell-in (1)

(1) 2025 like for like sales growth. - (2) Internal omnichannel dermo market estimation, in value sell out YTD25 Nov.

+3.5%

+5.1%

+2.7%



+10.6%

2025 like for like sales growth.
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Our portfolio
of complementary 
brands



2025 beauty stimulus plan
+150 bps in innovation weight of business 
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1

3rd party data (Euromonitor), total Skincare all channel, sell-out in value full year 2024 and estimated full year 2025.



+6%
Outpacing the market

(1) 2025  like-for-like sales growth. (2) L’Oréal beauty market estimates FY 2025 based on manufacturer’s net prices.

(1) 

(2) 





2025 like-for-like sales growth.



Dermo market

+1.9%

US 3rd Party Retail Panels 
in sell-out value H2 2025.



+31%
Mainland China

+20%
Emerging Markets

2025 like for like sales growth.



1B€
Double-digit growth (2)

(1)

(1) 2025 sales.  - (2) 2025  like-for-like sales growth.



A.G.E. Interrupter 
to address “Ozempic face”

P-TIOX
to complement toxins



Vichy beat the Dermo Market
leading longevity science in pharmacies



MEDgital
Medical powered by Digital
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HealthCare Professionals
320 000

More medical reach 
with more efficacy

HealthCare Professionnals: dermatologists, general practictioners, paediatricians, oncologists… (Source: Medical Dashboard)



Most prescribed brands 
by dermatologists

International Dermatologists Barometer, conducted in 2025, covering 36 markets. Kline FY25 publication, USA+CHINA+EUROPE.



N°1

Scopus (2010–present). Dermo-cosmetic brand publications 
identified by affiliation or funding source.
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Online leadership



weight of business

Worldwide e-commerce

+18%(2)

(1)

USA SkinCeuticals D2C 

35%

(1) Includes sales on L'Oréal’s brand websites, sales to online pure players, and the e-commerce portion of sales to 
traditional retailers (based on non-audited declarative data); like-for-like. (2) 2025 LFL sales growth. (3) 2025 sales. 

(3)



N°1
in Medical Advocacy 

Measurement influencer Marketing / Traackr, DC360



International 
expansion
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Emerging markets

+13%

2025  like-for-like sales growth.



+19%(1)

SkinCeuticals
#1 Dermo brand

(2)

Mainland China

(1) 2025 like-for-like sales growth. - (2) Internal omnichannel dermo market estimation, in value sell out (H1 2025) 



+0.6%
-1%

2025 like-for-like sales growth.



Outlook

2026



will remain dynamic

The dermo market

above beauty
~1.5pts

L’Oréal beauty market estimates FY 2025 based on manufacturer’s net prices.



The quest for health and longevity

Skin sufferers
2.2B

Procedures intenders +30% in 2 years
0.8B

3rd Party Study in 14 markets 2024



° (1) (2)

(1) International Dermatologists Barometer, conducted in 2025, covering 36 markets.
(2) L’Oréal beauty market estimates FY 2025 based on manufacturer’s net prices.



New consumer pools



Weight of dermo in total beauty

8%7%

Weight (%) of Dermo Market within total beauty. L’Oréal beauty market estimates FY 2025 based on manufacturer’s net prices.
Key emerging markets: Indonesia, Brazil, Thailand, India, Malaysia. Top 5 most developed markets: Greece, France, Italy, Morocco, Spain - Portugal



to outperform the market
We are uniquely positioned



Prescription
leadership
more doctors

Dr. Song Dr. Adel



Complementary portfolio of iconic brands
to cover all consumer needs



Face care Body care Hair careSun care

Premium

Affordable

NEW 
2026 2025







Introducing 3 new technologies
in Q1 2026



C1 - Internal use

New collagen supplement





With our 5 iconic brands, 
powered by a unique medical engine,

we will shape the future of beauty 



Thank
you



“This document does not constitute an offer to sell, or a solicitation of an offer to buy
L’Oréal shares. If you wish to obtain more comprehensive information about L’Oréal,
please refer to the public documents registered in France with the Autorité des
Marchés Financiers (which are also available in English on our Internet site:
www.loreal-finance.com). This document may contain some forward-looking
statements. Although the Company considers that these statements are based on
reasonable hypotheses at the date of publication of this release, they are by their
nature subject to risks and uncertainties which could cause actual results to differ
materially from those indicated or projected in these statements. Any reuse of images
and content is prohibited and/or subject to prior authorization.”
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