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L’OREAL
GROWTH ACCELERATION

+6.5%

+4.9%

H1 2008 HD D05

T Adjusted like-for-like growth.



DYNAMIC
BEAUTY MARKET

~+4.5%

~+4%

3%

2005 B2 @05 E26 26

rate.
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DOPAMINE EFFECT
OF BEAUTY

The \MF's \atest report warns of a potential o
Qlobal recession if the \ran war worsens. Togies V'

e ' TICAL DIVISIONS
' /aRS AND GEOPOLI fon
IME CUTS GROWTH W consriruTE DANGEROUS EROSION
OUTLOO\(,WAR“S WORLD [ OF WORLD ORDER, WARNS U |
ALREADY DRIFTING TOWARD
MORE ADVERSE SCENARIO

Summary

The UN Charter is facing one of its gravest tests in decades, Secretary-General
Antdnio Guterres told the Security Council on Tuesday, warning that wars, arms
races, climate shocks and the erosion of international law are placing intense
pressure on the multilateral system established to Pprevent a third world war.

survivel guide for humanity” but said its core
principles were now under “profound strai i}



GEOGRAPHIES DRIVING MARKET GROWTH

NORTH  EUROPE SAPMENA | TR

AMERICA IERICA




[’OREAL
RSN ICANTLY OUTPERFORMING
THE MARKET

-+4.5% +6.5%

MARKET L'OREA

11’Oréal beauty market estimates based on manufacturer’s net prices, excluding soap, toothpastes, razors and blades. At constant exchange rate.
2H12026 adjusted like-for-like growth.




STEADY GROWTH IN EMERGING MARKETS ‘

SAPMENA-SSA

+13.8%

IDTITITTD

e H1 2026

>+ 5 o%

VIETNAM INDIA



NORTH ASIA

+4.6%
+1.7%
_0.6% .
L
& 2008 0005 E0E@06
LOREAL
@ N

+10%

Fl 2026

1 Adjusted like-for-like growth.
2 Like-for-like growth.




LOREAL

PROFESSIONAL PRODUCTS

H1 2026

2X

MARKET

1 Adjusted like-for-like growth.
2BMS H12026.



LOREAL

Dermatological Beauty

+10.6%

H1 2026

EmmENEEIGIT GROWTH FOR

3RD

mEINSECUTVE QUARTER

1 Adjusted like-for-like growth.



#1 GROWTH HIGi—I 20s MID-TEENS ' MID-TEENS

CONTRIBUTOR GROWTH GROWTH Wl GROWTH
KONV KERASTASE  LAROCHEPOSAY.S IEIENINVATGY

3 ﬁ | H12026 like-for-like growth.
e / | >



PRADA

>+30%

Fill 2026

1H12026 like-for-like growth.




CATEGORIES DRIVING GROWTH

FRAGRANCE

+10.3%

H1 2026

HAIRCARE

o Bl  STRONG PILLARS
+15.6% § STRONGLAUNCHES

FIBER THICKENING
CONDITIONER
[(COLLAGEN PEPTIDES)

ODZYng\ POGRUBIAJACA
WEOKNA WEOSA
(PEPTYDY KOLAGENOWE]

H1 2026

D000 71

THIN, FLAT HAIR /]

WEOSY POZBAWIONE OBJET! .-;
>4

: ' Aésop.
~JPRO-COLLAGEN PEPTIDES
TRIC ACID

Virére

ULTRA-REPAIRING
SHAMPOO

97%OF DAMAGE REPAIRED'
VSIBLY FULLER HAIR MASS.

Eau de Parfum

HAIR LOSS DUE TO BREAKAGE
CHUTE DUE A LA CASSE

SHAMPOOING
ULTRA-REPARATEUR

97% DES DOMMAGES REPARES.
MASSE CAPILLAIRE VISIBLEMENT AVPUFEE|

alp —§

tive sca
Bir chevelu sensibl
| AN

! Like-for-like growth.




leadh
WEIGHT OF LAUNCHES
~+100 Bps ~+200 Bps

INNOVATION

~+250 Bps
H12026
e M

SUCCESS FACTOR 1

FORMAATE W
mitopure’
time—line

ooooooooooooo

y MD

A B
LONGEVITY

RESET
THE SERUM

Keratin Alpha
Sleek

SMOOTH TRANSFORMER
CERUTIN-ALPH, €

LPHA SHAPER « ANING-AC0 0k

soLvu

SERIE EXPERT 200

Y

HELENA NSTEE

R=PLASTY

AGEZ RECOVERY
[EVE]

KERASTASE

/
\ GLAZE DROPS
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Cera

2 Fluide

Sgi - Hydratant

PEAUX NORMALES A SECHES

;



SUCCESS FACTOR 2
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LANCOME

PAR\S

Our Maleupleons

o TikTok I—,O R EAI_ M A R K ET

+18% | ~+10%

OHLALACOLOR

Oy
SHOP OUR MAKELP MUST SHANES 3 1 /

B SALES

g 1 H12026 like-for-like growth. Includes sales on L'Oréal’s brand websites, sales to online pure players, and the e-
portion of sales to traditional retailers (based on non-audited declarati



BRICK & MORTAR ¥
BEAUTY EXPERIENCE
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NS UME
SHARE OF ENGAGEMENT

Shop smartet. not harder. The confiden U E N ( |
po\d mpuisive peauty put chases With Boos\ yout ‘peaut
petsnna\‘\md ‘ecemmenca\\m\s vased, et GO W
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GenAl Beauty Content Lab

%
TD 2026, source: CDMO L'Oréal



SUCCESS FACTOR 4

DERCOS

TECHNIQUE

Ant! dan'drUff- 4 DEVELOPED WITH DERMATOL!
Anti-pelliculaire -

KERASTASE e Anti-Dandruff
i Hydrating

. Shampoo
GLYCOLIC ‘ RATORY SCALP
GLOSS

PYRITHIONE ZINC
R DEMANGEAISONS e
SHINE SEALING . SHAMPOO
CONDITIONER 5 SENSITIVE SCALP
[GLYCOLIC ACID]

CUIR CHEVELU SENSIBLE
GENESIS ’

DERMATOLOGIC

ky hair, 2x mi hi SERUM ANTI-CHUTE FORTIFIANT R Eliminates up to 100% of visible flakes
ky hair, 2x mirror shine 1-CHU S 3 wi s s .
ANTI HAIR-FALL FORTIFYING SERUM 4 without disrupting the p barrier
ULL, LIFELESS HAIR

Leaves hair feeling healthy & soft

J RECHERCHE AVANCEL

— Sensitive scalp — FREE FROM SULFATES, MIT,
204 3,04 floz. Cuir chevelu sensible Q2

PARABENS & FRAGRANCE

VICHY

/(355 m

LOREAL PRIO_F’QBLEP@;IU_CTS LOREAL

Consumer Products Dermatological Beauty



MULTIDIVISION
Y CATEGORY
CONQUEST
- SKINCARE

SoNbjOWNO  SUOUPLOD gy
10 211685006 anb jueray :

+5.8%

H12026
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OEVELOPED WITH DERMATOLOGISTS

Moisturising
Lotion

For Dry to Very Dry Skin

Made “’tra é TON 10 EN"
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O% Stxceame,
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A\
STRONG A&P RECORD
INVESTMENTS GROSS MARGIN
0 Bps 74,68

IMPROVEME
OPERATING PR
21.3% (+20 Bps)




CONFIDENCE
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SECOND HALF
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+6%
+5% +5%
+4% +4% +4% +4%

2013 2014 2015 2016 2017 2018 2019

-8%

L'Oréal beauty market estimates based on manufacturer’s net prices, excluding soap, toothpastes, razors and blades. At constant exchange rate.

+8%

2021

+8%
+6%
osia 7 4 ° 5 o 5 %
+4.5%
I 1 I
2022 2023 2024 2025 2026
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Cera
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SKINCEUTICALS

PHYTO
CORRECTIVE

SMOOTHING PHA
PHA LISSANT

. and removes makeup,
$ rticles while
strens in barrier
Weh 3 essential ceramides & PHA

ot élimine le maquilage,
ire et les particules de pollution,
ant La barridre cutanée

jes essentiels et PHA

S5TH AVENUE NYC
for

FORMULA

- Nifloz 300me

§7/°20 100

ILA ROCHE-POSAY
JUGORATORE DERMATOLOGQUE

[ELA

DUBLE DOSE
NSIVE DAY

CHT TREATMENT
NSPOTS & AGE MARKS

BYLUwe
LA ROCHE-POSAY
IMAL SPRING WATER

/

A

CHRONOLOGISTE
LONGEVITY POTION

ALGAE

KERASTASE

I




NUED,ROLL-OUT OF
CARE J—— u i

R.E.D BLEM,SH@

Clear Soothmg
Cream
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CHINA
RECOVER

TRAVEL RETAIL
Q4 COMPS




STRONGER
THAN EVER
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WINNING




FEEL?
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1BEAUTY'S
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DOPAMINE: |
MASTER THE OLFACTION & TEXTURE GAME

QWSQVOTEIN| oo

Bunenuasuocy ‘Spuy

eSSEIN SIIO pUp gy VOO

UOIID OP NOID + JNLNe - Seyy op @
PNE 9A01D - [INoyaey - sepy soh

inod s09|3 anbyew
wjeg puey anbpewoiy

SN NN NEeis § N AN RR AN

| BN

&/ b




- BEST-IN-CLASS R&I
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- RING

NEW HEALTH
NEEDS




LONGEVITY
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- GLP-1SPECIFIC EAUNCH

REDKE

5TH AVENUE NYC

E i ity & strength system for
SKINCEUTICALS gamme densité et force pour:

S"IHEIll)I
)|

MULT|- CORRECTIVE SERUM
FOR VISIBLE SKIN LIFTING
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FORMULE SOUS CONTRELE MEBICAL
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EXPERT PEAU SENSIBLE
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Nourrissant
Hale doré progressif 24h

ACTIF AUTOBEORNEANT
D'UB/SIRR VAERFALE
SANS OOEUR™"
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@ ARMANI

COUTURE . ‘ A ‘ BILLIONTAIRE BRAND'
o d
STORIES

S VALENTING

| "]/ LAUNCH IN 2019 LAUNCH IN 2021

>€/700M




NB MOLECULES TESTED

=100

molecules tested
over 10 years

|

= 3,000

molecules tested
over 10 years

IOy TN = bl B y e Lo
’

= 3,000

molecules tested
over 5 years

molecules tested
in1years

I |
1996 2006

PROXYLANE

|
2022

MELASYL

2024
AMINEXIL-REGEN

2026
NEXT GEN
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AUGMENTED
IMAGINATION
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> 500,000

CONTENT CREATIONS
PER MONTH




EARLY ADOPTER
HOLISTIC A STRATEGY

MOWERE

EMPLOYEES

Al-POWERED Al-POWERED
CONSUMER JOURNEYS METIERS

LOREAL R&I
® BeautyGenius DMI

CDMO

Welcome Back . i ‘
Eva | - OPERATIONS |
How Can | Help You | :
Today? | COMMERCE

FINANCE & LEGAL
HR
IT

SUSTAINABILITY
CA&E
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CONCLUSION
L'OREAL IS TRULY O -

MARKET BOOSTED BY DEMOGRAPHIC & BEAUTY APPETITE

~ INNOVATION ENGINE AT FULL STEAM
\

DIGITAL MOAT AUGMENTED BY Al

b

BREADTH OF OUR PORTFOLIO
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° DISCLAIMER *

_“This document does not constitute an offer to sell, or a solicitation of an offer to buy L’Oréal
shéres. If you wish to obtain more comprehensive information about L’Oréal, please refer to
the public documents registered in France with the Autorité des Marchés Financiers (which
are also available in English on our Internet site: www.loreal-finance.com). This docungent may
contain 'some forward-looking statements. Although the Company considers that these
statements are based on reasonable hypotheses at the date of publication of this release,
they are by their nature subject to risks and uncertainties which could calse actual results to
differ materially from those indicated or projected in these statements. Any reuse of images
and content is prohibited and/or subject to prior authorization.”



