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Very solid
performance

4t quarter was the best of
the year

Significant improvement of profitability and strong increase
In net profit

A year of major strategic transformations
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4t quarter‘

Like-for-like

+4.9%

the DEST

of

the year |
CONSOLIDATED SALES

Reported

+8.5%
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The announcement on February 11t 2014 of the disposal of 50%
of Galderma leads to account for this business in accordance with
IFRS 5 accounting rule on discontinued operations.

In accordance with IFRS 11 accounting rule, Inneov has been
consolidated under the equity method as of January 1t 2014. All
figures for earlier periods have been restated accordingly.
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Very solid
performance

A year of major strategic transformations
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The DEAULY
market
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worldwide D€aULY
market: | ..

*Excluding soaps, toothpastes and razors.
2014 provisional estimates.
Source: L 6 O re@timnates. Excluding
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worldwide D€aULY

market ...
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*Excluding soaps, toothpastes and razors.
2014 provisional estimates.
Source: L 6 O re@timnates. Excluding
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Worldwide beaUty

market ...
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*Excluding soaps, toothpastes and razors.
2014 provisional estimates.
Source: L 6 Oregtimbtes. Excluding
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Worldwide beaUty

market ...
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*Excluding soaps, toothpastes and razors.
2014 provisional estimates.
Source: L 6 Oregtimbtes. Excluding
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Another YEal
of Progress
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Market S_h ale
gains ‘ in 3 divisions out of 4

+8.77 +2.67" |+1.6™

Active L6Or ®al Professional Consumer
Cosmetics Luxe Products Products

*Like-for-like sales growth
In accordance with IFRS 11 accounting rule, Inneov has been consolidated under the equity method as
of January 1st 2014. All figures for earlier periods have been restated accordingly.
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*Like-for-like cosmetics sales growth

In accordance with IFRS 11 accounting rule,
Inneov has been consolidated under the equity
method as of January 15t 2014. All figures for
earlier periods have been restated accordingly.
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Western ‘

Europe

+2.47%

*Like-for-like cosmetics sales growth

In accordance with IFRS 11 accounting rule, Inneov has been
consolidated under the equity method as of January 1st 2014. All

figures for earlier periods have been restated accordingly. 15 - February 13t 2015 |_'O R EAI_




Western Eurgpe | € i the final

Notable ACCeEleratione |quarter

+2.47%

Q1 Q2 Q3 Q4

*Like-for-like cosmetics sales growth
In accordance with IFRS 11 accounting rule, Inneov has been

consolidated under the equity method as of January 1st 2014. All

figures for earlier periods have been restated accordingly. 16 - February 13t 2015 |_'O R EAI_




Western ‘

Europe

strong
outperformance

Market

*Excluding soaps, toothpastes and razors.

2014 provisional estimates.
Source: L 6 O regtimnates. Excluding
exchange rate impact.

L6Or ®all

**_ijke-for-like cosmetics sales growth

In accordance with IFRS 11 accounting rule,
Inneov has been consolidated under the equity
method as of January 15t 2014. All figures for

= earlier periods have been restated accordingly.
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Strong
performancesin

| Northern Europe

00 | United
+4.4 Kinnlge&lom

® - -+ 6 ] O%* Germany

*Like-for-like cosmetics sales growth

In accordance with IFRS 11 accounting rule,
Inneov has been consolidated under the equity
method as of January 15t 2014. All figures for
earlier periods have been restated accordingly.
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Real

turnaroundin | Southern Europe

+4.3%* Spain; +4.6%* Greece

+6_6%* Portugal ...@ . .

*Like-for-like cosmetics sales growth

In accordance with IFRS 11 accounting rule,
Inneov has been consolidated under the equity
method as of January 15t 2014. All figures for
earlier periods have been restated accordingly.

19 - February 13" 2015 I_’O R EAL



Strateqic
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FIND YOUR Ultimate Blend

Market
share gain
opportunities
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Weakening of
the euro

Decrease In
oll prices

Consumption
recovery?
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*Like-for-like cosmetics sales growth

In accordance with IFRS 11 accounting rule,
Inneov has been consolidated under the equity
method as of January 15t 2014. All figures for
earlier periods have been restated accordingly.
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onfidencein
growth recovery
n North America
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New Markets |

+6.9"

P Lt

LORE

*Like-for-like cosmetics sales growth

In accordance with IFRS 11 accounting rule, Inneov has been consolidated
under the equity method as of January 1st 2014. All figures for earlier periods

have been restated accordingly. 26 - February 13" 2015 |_’O R EAI_



New Markets Strengthen INg

our pOSlUOnS

Market L O Or ®a |

+5.3%" | +6.9%"

** jke-for-like cosmetics sales growth
*Excluding soaps, toothpastes and razors.
2014 provisional estimates.
Source: L 6 Ore@timbtes. Excluding

In accordance with IFRS 11 accounting rule, Inneov has been
consolidated under the equity method as of January 15t 2014.

. Vs = All figures for earlier periods have been restated accordingly.
exchange rate impact. 27 - February 13t 2015 LOR EAL




Significantgrowth | in New

Markets
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*Like-for-like cosmetics sales growth
In accordance with IFRS 11 accounting rule, Inneov has been

consolidated under the equity method as of January 1st 2014.

All figures for earlier periods have been restated accordingly. 28 - February 13" 2015 |_’OR E’ Q |_
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Shift in

distribution

Cosmetics
stores

Department  persona
Sto reS care stores

E-commerce
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Adap tln?
our stra €gYV to this
very fast changing market
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Quick expansion in
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EYES OF

SEE LIFE THROUGH
YOUNGER-LOOKING EYES

= )

THE COOL

SKIN TREAT

NEW ULTIMATE SKIN-QUENCHING SORBET

THE BODY SHOP.

DON'T JUST HIDE IT

FIGHT IT

ANTIIMPERFECTION 88 CREAM

THE RITUAL OF GOLDEN

RADIANCE

PRECIOUS WILD ARGAN OIL
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NO FLOWERS

SPIGE

THINGS up

BLEND OF MUSK AND SPICE

©)
s

NAIL

HAPPINESS'

IN 24 FEEL-GOOD SHADES
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4 quarter

+67°"
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38 - February 13" 2015 I_’O R EAL *Like-for-like sales growth



Diversity 8 s i 515 F % Nature

Instant
RERIIS

39 - February 13" 2015

LOREAL



40 -

February 13t 2015

LOREAL

VITAMIN E
AQUA BOOST SORBET

50 ml (USFL 1.7.02)
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Strong
financial
results
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results®

Strong ‘financial

+30bp +6.9%

Operating Operating
Profit Margin Net Cash

(in million euros)

2013 2014 2013 2014

*The announcement on February 11 2014 of the disposal of 50% of Galderma leads to account for this business in accordance with IFRS 5 accounting rule on discontinued operations.
In accordance with IFRS 11 accounting rule, Inneov has been consolidated under the equity method as of January 1st 2014. All figures for earlier periods have been restated accordingly.
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results

Strong ‘financial

+667 +4.1%

Net profit* Earnings
(in million euros) per share**
(in euros)
2013 2014 2013 2014

*After non-controlling interest.

**Diluted earnings per share based on net profit
from continuing operations excluding non-recurring items, after

44 - February 13t 2015 |_’O R EAL non-controlling interest.




Strong | financial

results

+87

Dividend per share

(in euros)

2013 2014

£ *Proposed at the Annual General Meeting
V4
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A year of
major Progress and

transformation
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Ayear of major Progress
and transformation

Strategic external growth
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